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HE insurance outlook in Hawaii appears to be encourag- 
ing, if present indications can be taken as a criterion. 
A comparatively large number of well-known American and 
3ritish companies are transacting business in the islands, a 
recent addition being the American Central of St. Louis. 
Sesides the above, we have received advices that a domestic 
company is in process of organization at Honolulu, which, it is 
asserted, will be ready for business in a few weeks. The ratio 
of losses incurred to premiums received during the year 1902 
was 46.4 per cent, and the loss ratio for the past five years has 
been but 32.4 per cent, the volume of premiums having trebled 
in four years, 





ATER, water everywhere, but none available for fire 
W streams. Such was the condition for two or three 
days last week in many small towns, and in portions of the 
larger cities within a radius of one hundred miles of New 
York city. In numerous places the floods precluded any pos- 
sibility of assistance being rendered by fire departments in 
event of the occurrence of fire, large districts having been 
rendered inaccessible by inundation. Not only this, but water 
systems were deranged, and pumping engine fires -exting- 
uished. One building, on the bank of a river in a neighbor- 
ing city, was fired three times by the slaking of lime; and as 
the water around it was waist deep, the firemen were forced 
to push the structure into the stream to prevent danger of the 
fire spreading. Fortunately, few serious fires were reported 
which could not be reached by apparatus, though the fire was 
put out in at least one engine in New York while on its way to 
answer an alarm. Perhaps the recent experiences will be use- 
ful in suggesting precautions to be taken in anticipation of 
their repetition, especially in connection with the storage of 
carbide of calcium, which caused two or three serious explo- 


sions. 





USINESS transactions between the United States and 
Mexico are rapidly expanding, greatly to the advantage 

of our country. While our imports in 1894 amounted to $28,- 
727,006, our exports were but $12,842,149. For the year end- 
ing June 30 last, our imports amounted to $41,313,711, and 
our exports to $42,257,106. Thus, the balance of trade is in 
our favor, but, nevertheless, is far from what it should be. 
Foreign countries control the trade with Mexico to an extent 
that shod make us ashamed. In the City of Mexico the 
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principal business houses are branches of German, French and 
English commercial houses, and they cover the Republic with 
sub-agencies and traveling men. There are some American 
houses there, but they are in the minority. In the business of 
insurance there is but one American fire insurance company 
entered in Mexico, and that is the Home of New York. Four 
American life insurance companies do business there and are, 
apparently, satisfied with the results. Fourteen British fire 
companies, one French, five German and one Swiss are do- 
ing fire insurance throughout the Republic, and, it is under- 
stood, are getting exceptionally good rates. Here would seem 
to be a good opportunity for some of our first-class fire insur- 
ance companies, that are looking for new worlds to conquer, 
to extend their connections. It is saddening to see the for- 
eigners walking off with the premiums that should be ours, 
and that our friendly neighbors are willing to give us if we 
will but go for them. 





HERE has been considerable discussion, since the recent 
decision of the Massachusetts Supreme Court holding 
fire insurance companies responsible for loss to the insured by 
reason of stringent building laws, as to the proper course for 
the companies to adopt in the premises. It is probable that 
few of them are averse to covering the additional hazard, pro- 
vided they are adequately recompensed for assuming it; but 
it is obviously improper that they should be called upon to pay 
for damage which they did not know they were insuring 
against, and which, consequently, had received no considera- 
tion when the premium rates were fixed. Unless, therefore, 
the rates are loaded in accordance with the increased chance 
of loss, it is but fair that policies should be made to expressly 
exclude any assumption of liability for loss incurred by the 
insured through the operation of building ordinances, and to 
this end a prominent insurance lawyer has prepared the fol- 
lowing clause for attachment to policies covering on property 
where this particular condition obtains : 

It is part of the consideration of this policy that the basis upon 
which the rate of premium is fixed that in event of loss or damage 
by fire or any hazards insured against the building or buildings de- 
scribed in the policy, the liability of this company for such loss or 
damage shall in no event exceed what it would then cost the insured 
tc repair or replace the same with material and workmanship of like 
kind and quality, any law or ordinance regulating the construction 
or repair of buildings to the contrary notwithstanding. 

No fair-minded propertyowner should object to the use of 
such a clause in his policies, or, in lieu thereof, to the payment 
of a small additional premium. 





HE waste of wealth by fire in this country and Canada 
during the month of September was $9,939,450, ac- 
cording to the carefully compiled statistics printed by The 
Journal of Commerce and Commercial Bulletin. The fire loss 
for the nine months ending September 30 was $114,971,650, 
or $467,250 more than in the corresponding nine months of 
last year, and $5,673,700 less than the fire loss in the corre- 
sponding months of 1g01. During September there were 
many large fires where heavy losses were incurred, the prop- 
erty having been accepted as good risks and insured accord- 
ingly. Of fires involving losses of $10,000 or more, there 
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were upwards of 200, thus giving color to the saying that has 
become common that “it is the best risks that burn.” In these 
days, when nearly every owner of property of any kind is 
seeking insurance, it is but natural that there should be an in- 
crease in losses, a condition which underwriters seek to over- 
come by the adoption of extra precautions, and enforcing the 
same upon propertyowners, notwithstanding which the waste 
of wealth goes on at an average rate of over $12,000,000 a 
month. Underwriters are spending thousands upon thou- 
sands of dollars annually in their efforts to teach property- 
owners how to protect their property from destruction by fire, 
and also in urging municipal authorities to properly equip 
their fire departments, but the destruction shows little diminu- 
tion year by year. The $150,000,000 and upward burned up 
annually is worse than waste, for it imposes additional bur- 
dens upon those whose property escapes the fire, in the shape 
of higher rates for insurance and increased taxation. No 
wonder that foreigners exclaim: ‘What wasteful people 
these Yankees are.” 





ERSONS who secure employers’ liability policies are re- 
quired to pay premiums based upon the hazards of their 
business and the number of persons they employ, or the 
amount of their weekly or monthly payroll. Hence, there is 
a tendency on the part of employers to report fewer persons 
employed than is actually the case, and to make their payrolls 
correspondingly lighter. The employers’ liability companies 
have, therefore, found it necessary to employ auditors to ver- 
ify the reports made to them, with the result that numerous 
discrepancies have been discovered to the credit of the com- 
panies. But here is the reverse of the picture, which we copy 
from The Bulletin of the Fidelity and Casualty Company : 
An unexpected advantage has resulted to policyholders in three or 
four cases from our audits of payrolls under liability contracts. In one 
case the payroll, as shown by the original records, exceeded the 
amount previously reported to us by about $10,000. This aroused the 
suspicion of the responsible officers of the corporation, and an investi- 
gation was made which disclosed the fact that the weekly rolls had 
been regularly padded for two or three years with “straw men” carry- 
ing “wages” approximating the amount named. It further transpired 
that the bookkeeper absconded the dav after our auditor’s examination. 
There is another form of padding that we have heard of, 
that represents a species of blackmail. There are employed 
by the city government certain inspectors, whose duty it is to 
inspect water meters, steam boilers, gas meters, etc., and 
they are paid stipulated salaries for their services. Some of 
these are carried on the payrolls of some large manufacturing 
plants as employees receiving regular wages, as though they 
were in the service of such concerns. What their inspections 
in behalf of the city amount to under such circumstances can 
be imagined. This is a species of “graft” that, we are in- 
formed, is quite common and might well receive the attention 
of District-Attorney Jerome. 





O NE of the most unfortunate cities in this country is 
Paterson, N. J. It has been visited, at different 


periods, by tornado, by fire, and now by flood, on each occa- 
sion the disaster being extensive, involving its citizens in 
heavy pecuniary losses. The greatest loss was occasioned by 
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the fire of two years ago, when the value of property de- 
stroyed was estimated at $6,000,000. Of this amount the in- 
surance companies paid upward of $4,000,000, so that it is an 
open question as to whether or not this city was, on the whole, 
a loser by the conflagration. The losses by the floods of last 
week, however, are wholly uninsured, so that the losses fall up- 
on the individual owners of the property that was floated off 
or destroyed. Many persons were left homeless and without 
food, and these had to be cared for by the city at a heavy ex- 
pense. Paterson, however, was not the only sufferer, as the 
entire Passaic valley was inundated and several smaller 
places damaged to a very great extent. Railroad service was 
entirely blocked for some time, and the destruction of bridges 
and embankments will involve those companies to a large ex- 
tent to replace their tracks in a safe condition. For about a 
hundred miles in and around New York the storms of last 
week prevailed to an unequaled extent, upward of ten inches 
of rain falling in the course of twenty-four hours. This heavy 
rainfall, together with almost unprecedented high tides, re- 
sulted in losses that will run up into many millions of dollars. 
Little, if any, of the property was covered by insurance, and 
the companies are to be congratulated on having escaped seri- 
ous outlay in this respect. The lesson to be drawn from these 
floods is that it is the part of prudence for all persons, owning 
property in the vicinity of rivers, to carry insurance against 
floods. Even very small streams, under such extraordinary 
conditions as prevailed last week, become raging torrents and 
capable of doing great damage. A policy of insurance that 
would insure against windstorms of all kinds, fire and flood, 
would seem to be a desirable combination. 





HE interest of the life insurance world is centered during 

the present week in the convention of the National As- 
sociation of Life Underwriters, now in session at Baltimore. 
Born in 1890, this association of field men has rapidly in- 
creased in size and importance. It is essentially a body of 
energetic and up-to-date business men, alive to all the possi- 
bilities of combination of interests, which has grown to be an 
axiom of the economic world. During the thirteen years 
which have elapsed since its inception, the association has 
gradually spread throughout the land and local associations 
have been formed in nearly all important cities of the country. 
At the convention in Cincinnati last year, representatives from 
thirty-one of the thirty-five co-ordinate societies forming the 
national association answered the roll-call. It is expected 
that fully two hundred delegates will be present throughout 
this, the fourteenth annual convention. The local association 
at Baltimore, which can now make a logical claim to be the 
hanner convention city, after months of labor, is making the 
visit of these men a memorable one. During the past year 
two departures in the insurance world have attracted the 
attention of field men. The Federal Government of the United 
States has recognized the immensity of the insurance business 
by placing the corporations entrusted with its care in the Bu- 
reau of Corporations of the recently formed Department otf 
Labor and Commerce. The selection of the Hon. George 
Bruce Cortelyou as honorary president of the recent Inter- 
national Congress of Actuaries, and his presence and assist- 
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ance at that convention is assurance that the new department 
of which he is the head intends to make every effort to affiliate 
itself with the future development of insurance supervision. 
Philip H. Farley, the honored president of the Association of 
Life Underwriters, has positively refused to stand for re- 
election, and, from the list of candidates already presented to 
the public attention, the association is well qualified to select 
an officer having the qualities necessary for this most im- 
portant office. If, as has been considered, the presidency is 
made a salaried position, doubtless energetic measures will be 
instituted during the ensuing year to increase the power and 
breadth of the organization. There is a large opportunity 
for growth, especially in the South. In another part of this 
issue is presented the address at the convention of retiring 
President Farley. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


W. C. Lester, of Providence, R. I., general agent of the American 
of Newark, N. J. for Rhode Island, was among the recent visitors 
to the city. 

W. R. Gray, of the firm of John C. Paige & Co., Boston, Mass., 
was in town this week. 

A committee appointed by the South-Eastern Tariff Association 
has been in conference with Philip La Tourette, of New York, man- 
ager of the American Cotton Oil Company, with a view to adopting 
a mutually acceptable form under which the numerous Southern 
properties of the latter company may be secured to members of the 
South-Eastern Tariff Association. 

The Harper Agency of Hoboken, N. J., has opened a New York 
office at 68 William street, with Eugene V. Magee in charge. 

The joint committees on rating schedules, consisting of the Mid- 
dle Department, New York State Association and the New England 
Exchange, were in session last week in this city discussing the 
various schedules. 

S. G. Howe, secretary of the Providence-Washington of Provi- 
dence, R. I., was in town a few days ago. 

‘Harry L. Riall, secretary of the Firemens of Baltimore, was a 
recent visitor to the city. 

Thomas E. Ostrander, who died suddenly of heart disease last 
week, was formerly cashier of the Merchants of New York, which 
reinsured in the Westchester in 1888. 

Yesterday the New York Fire Insurance Exchange held its regu- 
lar monthly meeting. 

Among the many prominent accounts which have recently been 
added to the Individual Underwriters, under the management of 
Jno. R. Waters, is that of Sargent & Co., wholesale hardware deal- 
ers, 149 to 155 Leonard street. This concern has lately placed 
$200,000 (October expirations) in the above mentioned association, 
thus removing from the local market another large block of insur- 
ance. 

Storage lines have been confined chiefly to coffee. Martin's and 
Roberts’ stores were the principal points. 

Rumors of the purchase of control of a large agency company 
have been rife during the past week. 

M. F. Pickering, placer for Hall & Henshaw, has resigned to ac- 
cept a position with the Savannah Steamship Company. 

Now that Manager E. G. Richards, of the North British and Mer- 
cantile, has returned from his vacation, it is anticipated that the 
vacancies in the field staff caused by the resignations of Howard De 


Mott, assistant manager of the Western department, and L. C’ 


Fletcher, Southern special agent, will be filled in the near future. It 
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is probable that A. R. Thommasson, Southern general agent at the 
New York office, will visit Atlanta within the next few weeks. 


Of the $385,000 placed, under the rules in non-exchange compa- 
nies during September, the following appear among the prominent 
lines: Abraham & Straus, Brooklyn, $138,250; McKesson & Rob- 
bins, Fulton street, $62,500; Journeay & Burnham, Flatbush avenue, 
Brooklyn, $33,000, and Geo. F. C. Booss, 294 Fifth avenue, $20,000. 


Life and Casualty Notes. 

In THe Spectator of October 1 there was printed the letter of 
Emory McClintock, actuary of the Mutual Life, in reply to Insurance 
Commissioner Host of Wisconsin. A typographical error appeared 
in the sentence, “It is not now possible for the great mass of com- 
panies to allow participation in dividends to the holders of all their 
policies.” The third word—not—of the sentence was omitted by the 
printers, thus making Mr. McClintock say the reverse of what he 
had written. 

George T. Wilson, third vice-president of the Equitable Life, gave 
a farewell dinner to Sir Thomas Lipton at the Union League Club 
prior to the sportsman’s return to England. ; 

David Tallogg Baker, an agent for the Equitable Life, shot and 
killed himself at the Everett House, on October 8. Mr. Baker was 
sixty years of age and had been with the Equitable but a short time. 
His accounts are regular and no reason is advanced for his act. 


S. Woodhouse Vortigen, formerly with the Equitable Life in its 
Newark, N. J., agency, has been appointed manager of agencies for 
the Life Association of America, which recently qualified as a legal 
reserve company in New York. 

Hubert A. Craycraft, of Dallas, Texas, State agent for the Mutual 
3enefit, was in the city this week. Mr. Craycraft’s agency has al- 
ways been a productive one, but it is particularly so at this time. 


C. W. Fricke, son of W. A. Fricke, ex-Insurance Commissioner 
of Wisconsin and now New York manager for the Union Central 
Life, is about to locate in Milwaukee. Mr. Fricke is a young lawyer 
who has been for a few years with the law department of the New 
York Life, and he leaves New York to enter the law firm of McGee 
& Jeger. Mr. Fricke is the author of the work, recently published, 
entitled “Beneficiary and Assignment,” of which The Spectator 
Company are sole selling agents. 

The fourth trial of Mrs. Olive A. Sternaman’s suit against the 
Metropolitan Life to recover $1000 insurance upon the life of her 
husband, whom she was once convicted of murdering, has resulted 
in a victory for Mrs. Sternaman in the Supreme Court at Buffalo, 
where a verdict for the full amount of the policy and $431.66 interest 
was awarded her. On the night before Mrs. Sternaman was to be 
husband, whom she was once convicted for murdering, has resulted 
tained a reprieve and was acquitted on the new trial. She then sued 
the insurance company, the first trial resulting in a non-suit, the sec- 
ond in a disagreement and the third in a verdict for the full amount, 
which was subsequently set aside on the ground of error. 

The Life Underwriters Association of New York will open the 
jall and winter campaign on October 28. Col. John W. Vrooman, 
its president, has invited the members to be his guests at luncheon 
on that date. Start will be made on the 12:30 Staten Island ferry- 
boat from the foot of Whitehall street, and luncheon will be served 
at the Hotel Castleton, Tompkinsville. Brief reports of the conven- 
tion of the National Association at Baltimore will be read and the 
programme for the winter mapped out. 





CHICAGO AND THE WEST. 


The query first raised in these columns of THE SPECTATOR as to 
the bearing of the Illinois surplus line law in cases where insurance 
could be had in licensed companies by the payment of a rate higher 
than required by the minimum tariff, has created more stir than was 
at first apprehended. It is im effect another evidence of the ab- 
surdity of the statute which, as will be remembered, was once vetoed 
by a former honest Governor of Illinois. A Chicago broker sub- 
mitted the point to the Insurance Superintendent of the State, who 
of course could not do other than decide “that so long as any com- 
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pany will write a line at any rate, the regular facilities on that line 
cannot be said to have been exhausted.” 


It is perhaps because of such possibilities that many agents prefer 
to make no use of the law, but are content to instruct their customers 
how and where to apply for insurance when required in excess of 
the capacity of the regular market. A return to the “simple life” is 
thus seen to be desirable in insurance as well as other forms of en- 
joyment. 

Another return to the simple life has been started by a well-known 
British company in its home field, and bids fair to become popular 
here. This company is prepared to issue what it terms an “‘uncon- 
ditional fire policy” on household risks, and which it takes pride in 
comparing with a substantially similar form issued in 1725, even 
before Fernando Jones organized Chicago. Of course the term 
“unconditional” is somewhat of a misnomer, but the innovation is 
valuable as it opens up the way for a much needed revision of the 
whole subject of policy conditions, first in England and secondly in 
America. 


The matter is one of great importance, as the natural evolution 
of the fire policy has, in the United States, been held in check to a 
great degree through the operation of State laws prescribing for 
companies the precise terms of the contract to be made with the 
assured. The only counteracting influence has been through special 
provisions in the written portion of the policy virtually abrogating 
the statute provisions in important details. 

This in turn has led to an extraordinary variety of policy forms 
reflecting a wide range of human ingenuity on the part of the agent 
to keep ahead of the adjuster. On top of this we have produced 
public adjusters in behalf of the assured and “policyholders unions” 
and kindred associations for reversing policies and keeping tab on 
the intelligence of the agent and the broker. The return to the 
simple life is itself one of the complex problems of our complex and 
often doubted civilization. 


Hall & Henshaw have issued a circular explaining their complaints 
to the Insurance Department as to violations of the surplus line 
law, and reiterating that: 


We shall continue, upon ascertaining that insurance has been 
placed upon any risk with unauthorized companies that our regu- 
larly authorized companies are prepared to write under the contract 
offered, and at the rate published by the Chicago Underwriters Asso- 
ciation, to notify the Insurance Department of all such cases 


All of which is as it should be. 


The quarterly meeting of the Chicago Underwriters Association 
was held yesterday for the election of three members of the execu- 
tive committee and the consideration of considerable miscellaneous 
business. It is likely that in course of the October sessions sugges- 
tions will arise as to the revision of Chicago rates, the methods of 
the Western Factory Association, incorporated and side-line agen- 
cies, and new forms in connection with household furniture risks 
requiring partial floating privileges. 


Last Tuesday the Illinois Association of Local Fire Insurance 
Agents held its annual meeting in Chicago. Delegates to the Na- 
tional Convention at Hartford next week were elected and the usual 
routine business transacted. 


A memorial meeting of the local association was recently held 
for William J. Hemstreet, a veteran agent, whose lovable nature 
endeared him to all and whose death removes another of the old 
guard. The memorial address was presented by H. C. Eddy, Frank 
F. Holmes, I. J. Lewis, R. W. Hosmer and W. S. Warren. 


A palmist says that it is not true in his business that to be suc- 
cessful a man must confine himself to one line. Any capable insur- 
ance agent will agree with the palmist that lots of lines are conducive 
to profit. 

R. H. Garrigue, formerly of the Merchants of Newark, will take 
up independent adjusting, for companies only. Shipman & Wayne 
recently received the Chicago appointment for the Virginia State 
of Richmond, which finally decided to make a Western venture after 
limiting itself to the Southern and Eastern field for a series of years. 
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BOSTON AND VICINITY. 


The executive committee of the New England Insurance Ex- 


change has recommended rules and permits for acetylene gas 
machines. 


The Exchange has appointed a committee, with John B. Cornish 
as ehairman, to confer with the representatives of the New England 
Bureau of United Inspection, the Underwriters Bureau of New Eng- 
land and the Boston Board of Fire Underwriters, relative to the 
establishing of a testing station for fire protection apparatus similar 
te that in Chicago. In the consultation the Boston Board of Fire 
Underwriters is represented by Mr. Ide and Mr. Brush. 

Considerable damage was occasioned, Wednesday, in a six-story 
structure on Bedford and Kingston streets. An automatic alarm 
went out, denoting that there was some disturbance on the part of 
the sprinkler system. When the firemen arrived there was no evi- 
dence on the outside of the building to show that there was any 
fire. The officials of the companies and the district chief went from 
floor to floor, and on the third the sound of falling water was heard 
coming from above. On the fourth floor there was about an inch 
of water, and torrents were pouring from above. Breaking a win- 
dow of the fourth floor, a volume of smoke poured out, but no fire 
was visible. On this floor, which was occupied by shirt manufac- 
turers, about two inches of water was found on the floor, while a 
sprinkler near the center of the building, which is very deep, was 
found going at full blast, and directly beneath it was a smouldering 
fire under a counter upon which was a pile of partially burned shirts. 
The fire started, apparently, in a box of charcoal under the counter, 
and the heat had at once started the sprinkler head. This was lo- 
cated between two stringers in the ceiling, while on either side of 
the stringers were thermostats; but so quickly did the sprinkler start 
that it prevented the heat reaching the thermostats. Had the latter 
started they would have given the floor signal which would have 
told the firemen just where to go. 

The Metropolitan Water Board has appealed to the State of Mas- 
sachusetts for protection, on account of the serious condition of 
water pipes in Boston and surrounding cities and towns, on account 
of electrolysis. So extensive is the damage already done to the 
water pipes, it is said, that it is estimated that in Boston alone in the 
next ten years $5,000,000 to $6,000,000 will be required to replace the 
pipes that are rendered useless by electrolysis. Estimating the dam- 
age on this basis, the expense of relaying pipes thus destroyed in 
the State of Massachusetts in the next ten years will be not far from 
$10,000,000. 

The insurance men, all prominent, who participated in the grand 
dinnez, the most sumptuous that ever took place in Boston, given by 
the Ancient and Honorable Artillery Company of Boston, to the 
Honourable Artillery Company of London, England, were: Col. 
Sidney M. Hedges, manager; Col. Le Gage Pratt, superintendent of 
agents; and J. J. Tillinghast, of the Mutual Life; Col. A. A. Rand, 
vice-president of the John Hancock; Col. William M. Bunting, Penn 
Mutual; Col. H. J. Gross, of G. L. & H. J. Gross, Providence, R. I.; 
George P. Field and E. B. Cowles, of Field & Cowles; Clarence H. 
Hayes, of L. Burge, Hayes & Co.; Gustavus C. Holt and Col. E. C. 
Benton, of John C. Paige & Co.; Col. Thomas L. OBrion and Col. 
Harry E. Russell, of OBrion & Russell; Lieut.-Col. Fred. B. Car- 
penter, of Geo. O. Carpenter & Son; Col. R. F. Barrett, president 
of the Middlesex Mutual; Hon. Harrison Hume, United States 
Fidelity and Guaranty; John K. Norwood, of Lawrence, and F. B. 
K. Marter, of the Equitable Life. 


The report of the Superintendent of the Boston Protective De- 
partment for August, just issued, gives losses for the month as 
follows: Insurance on buildings, $966,596; loss, $124,289; on con- 
tents, insurance, $886,150; loss, $148,403; total insurance, $1,852,746: 
total loss, $283,057; insurance on rents, $29,500; loss on rents, $893. 

Beginning with November 1 the brokerage business of William 
Wood will be taken charge of by Field & Cowles. 


George P. Field has been appointed chairman of the committee 
of the Boston Board of Fire Underwriters to consider the late de- 
cision of the Massachusetts Supreme Court, relative to the applica- 
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tion of the building laws, applying to buildings under reconstruction 
that have been partially destroyed by fire. 

P. F. Duffy, for a number of years chief clerk with L. Burge, 
Hayes & Co., has become connected with the office of G. R. Griffin 
& Co. 

The building which the Springfield Fire and Marine is about to 
erect in Springfield will be three stories high, with a frontage of 132 
ieet and a total depth of 118 feet. The general style of the structure 
will be of the Italian renaissance adapted to the requirements of a 
modern building. The first floor will be occupied by the offices of 
the directors and committees, in the rear of which, separated by a 
corridor, will be the administration offices. The front office will be 
32 feet by 64 feet, and the main office 48 feet by 93 feet. A gallery 
will extend around these offices, on the second floor, with an open 
well. The vestibule will be white marble, relieved by Sienna marble; 
the main and the front offices and the corridors will be of mosaic, 
the center being of white marble; a marble wainscot around the cor- 
ridor and public spaces. The interior finish of the first and second 
floors will be principally of mahogany, with oak finish in the rear 
part of the first and third floors. 

Life and Casualty Notes. 

In the Thayer insurance case against the John Hancock Mutual, 
Judge Hammond, in the Supreme Court, has rendered a decision 
which leaves the company virtually with only its claims that Thayer 
committed suicide and that he made false representations in his ap- 
plications for the policies, as defense to the action to recover $15,000, 
the face of its two policies on Thayer’s life. 

The American Fidelity Company of Montpelier, Vt., has applied 
for admission to Massachusetts. 

The Provident Life and Trust is to remove its offices from 119 
Devonshire street, where they have been for nearly thirty years, to 
the Old South building, now being constructed on Milk street. 

Boston University has established a new course in its school of 
medicine, to be known as “Life Insurance and Its Relations to 
Medicine,” whereby students will be taught expert methods required 
by life insurance companies in the examination of risks, including a 
general survey of self-destruction and alcohol, with relation to life 
insurance. 

The annual fall meeting and dinner of the Boston Life Underwrit- 
ers Association will take place at Young’s Hotel, November 17. 


NOTES FRO/1 PHILADELPHIA. 

Edward H. Flood, who was engaged in the real estate and insur- 
ance business, and for many years was an active director in the 
Mechanics Insurance Company, died last week. 

For the twenty-first consecutive year James W. McAllister was 
last week elected president of the Franklin Fire. In June last he 
completed his fiftieth year of service for the company. 

The engagement is announced of Edward H. Lycett, Jr., of the 
firm of Williams, Lycett & Churchman, to Miss Esther Hacker Hop- 
kins, of Haddonfield, N. J. 

Prominent among the visitors to this city last week was Rolla V. 
Watt, Pacific Coast manager of the Royal. He was returning home 
by way of Philadelphia from the meeting of the American managers 
of the Royal and the Quéen, and spent a short time with the com- 
rany’s representatives here. 

Oellers, Weihenmayer & Co., representatives in this city of the 
Frankfort Marine, Accident and Plate Glass, have been appointed 
agents of the Eastern Fire of Atlantic City for this territory. 

The following changes in the Middle Department field force of the 
Phenix of Brooklyn have been made as a result of the promotion 
to the New York office of the company of A. N. Stewart, former 
special in this field: A. L. Mooney, who has been assistant to Stewart 
for some time past, takes charge of Eastern Pennsylvania, Delaware, 
Maryland, and the District of Columbia, with headquarters in this 
city; George Barley, who has had Northern New Jersey and terri- 
tory adjacent to New York and formerly assisted Mr. Stewart, takes 
charge of the whole New Jersey field; and Fred E. Benjamin, who 
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has been in the agency department of the company, comes to the 
Western Pennsylvania field and will make Pittsburg his head- 
quarters. 

The management of the Eastern are reported to be contemplating 
increasing the capital of the company from $100,000 to $200,000 on 
January I next, with a view to making application for admission to 
New York and several other States. 

The marriage last week of Robert M. Girvin, Jr., of the firm of 
Leonard M. Addis & Co., to Miss Alice Kennedy Hill, was a sur- 
prise to his host of friends, who had understood that the wedding 
would take place in the spring. 

Leading agents say that October shows no improvement over 
September in the volume of new business, and that expiring lines 
are too frequently being dropped or being reduced on renewal. 

Life and Casualty Notes. 

The Title Guaranty and Trust of Scranton has appointed the fol- 
lowing general agents: D. W. Barrows & Co. at Chicago, and R. 
A. Boit at Boston. 

In the revision of the assessments on real estate in this city, that 
en the office building of the Fidelity Mutual Life, at 114 and 116 
North Broad street, has been raised from $500,000 to $600,000; at 
1409 Arch street, from $30,000 to $60,000, and’ at 1415 Arch street 
from $45,000 to $75,000. L. G. Fouse, president, said: “If it is the 
plan to place all properties on an equitable basis and assess them at 
what they would bring at a forced sale, we have no objection to our 
assessment.” 

The vacancies caused in the official staff of the Penn Mutual Life 
by the recent resignation of Henry C. Brown, secretary and 
treasurer, and the death of his assistant, Henry Howell Hallowell, 
were filled by the board of trustees on October 7 by the selection 
of the following gentlemen: Wm. H. Kingsley, who was formerly 
in the home office, but for some time past has been located in the 
West looking after the financial interests of the company, to be 
secretary and treasurer; H. P. Gardner, formerly cashie~ of the office, 
to be assistant secretary; Paul Alexander to be assistant treasurer, 
and Sidney A. Smyth to be cashier. The last two named gentlemen 
have been in the treasurer's department for some time. 

The office of the Prudential Life in this city has been removed 
from the fourth floor of the North American building to more com- 
modious quarters on the eighth floor to meet the demands of its 
rapidly increasing business. 

After a trial lasting a month and costing the city over $25,000, 
Emma Williams was acquitted on Friday night last of the charge 
of murdering her nine-year-old daughter Annie by poison. Upon 
the request of the District-Attorney the other indictments of mur- 
der of her other children and two bills against the father of the 
children, John Williams, were dropped. The children were all in- 
sured, and to secure this money it was charged that the mother 
poisoned them. 





LIFE INSURANCE CO/lIrENT. 

One of the most important problems which confronts the life insur- 
ance companies of this or any other country, is the proper investment 
of the funds which are continually pouring into their offices, and in 
yearly increasing volume. The problem is rendered still more difficult 
by the fact that while the investments must be made in securities of 
the gilt-edged order, they must at the same time produce, on the 
average, a rate of interest which is slightly higher than the rate 
earned on market prices by the very best of securities. For this 
latter class of securities there is a constant demand on the part of 
institutions and individuals who are content, more with the security 
of their capital than with the rate of interest earned. United States 
bonds, for example, at one’ time constituted a large proportion of 
the investments of our life insurance companies, but at the present 
time, as they earn less than two per cent, they are almost entirely 
eliminated from company holdings. The increase in funds has also 
been responsible for a marked change in the proportion which different 
classes of investments bear to the total. Years ago mortgage loans 
on real estate constituted the bulk of the companies’ investments, and 
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it is generally conceded that no better investment could be made, but 
the competition of other financial institutions for this class of security 
has caused company managers to turn elsewhere. A comparison of 
the investments of life insurance companies of the United States at 
the close of 1892 with those at the end of 1902 shows material changes 
in the proportions of the different classes of securities. In 1892 
real estate investments amounted to $96,578,137, or 10.51 per cent of 
the total, while at the end of 1902 the proportion was but 8.16 per 
cent, although the amount had increased to $170,152,287. Bond and 
mortgage loans amounting to $351,204,969 headed the list in 1892, the 
proportion being 38.20 per cent, but in 1902, while the amount had in- 
creased to $573,262,009, the proportion had fallen to 27.41 per cent, a 
drop of over ten per cent, and forcing that class of security down to 
second place. Bonds and stocks owned bid fair, in the course of a 
year or two, to form more than one-half the assets, for at the close 
of last year the amount of such securities held was $1,003,838,285, or 
_ 47.99 per cent of the total, compared with $345,181,303, or 37.55 per 
cent in 1892. Collateral loans increased in the ten years from $37,343,- 
633 to $61,000,012, while the percentage dropped from 4.06 per cent 
to 2.91 per cent. Increased liberality of policy conditions, so far as 
premium notes and loans to policyholders are concerned, shows its 
effect very plainly in an increase in the proportion from 2.41 per cent 
to 6.10 per cent, the amount meanwhile increasing from $22,170,066 to 
$127,927,668. This item shows the largest proportionate gain of any 
in the list, the bulk of which has taken place during the past five 
years. 
* * * * * 


Occasional references have been made to the great growth in public 
favor of endowment policies during recent years, but few have any 
adequate idea of the extent of its increase. Ten years ago the life 
insurance companies of the United States had outstanding insurances 
amounting to $4,314,197,614, of which $3,055,259,534, or 70.82 per cent, 
represented whole and limited payment life policies, and $980,546,237, or 
22.73 per cent, endowment contracts. At the close of 1902 the insur- 
ance in force had more than doubled, the total reaching $8,698,587,912, 
of which the life policies represented $5,708,020,831, or 65.62 per cent, 
and the endowments $2,190,960,029, or 25.19 per cent. It will ve 
noticed that while the proportion of life policies decreased 5.2 per 
cent, and the increase in amount was but 86.82 per cent, the propor- 
tion of endowment policies increased 2.46 per cent, while the increase 
in amount was 123.44 per cent, or more than double. A large part 
of this magnificent increase is due to the promulgation of various 
forms of investment contracts put forth by several companies, de- 
signed to appeal to men of wealth to whom the straight life insurance 
contract, with its underlying principle of protection pure and simple, 
seems to offer little attraction. It is also true that the plain forms of 
endowment policies have received increased attention at the hands 
of the public, and young men particularly have by many companies 
heen systematically educated to the value of a contract, which can 
be paid for during the years when financial obligations are com- 
paratively light and mature at a time when the possession of ready 
capital will be advantageous. The endowment contract has much 
in its favor when properly presented, and the agent who can discuss 
intelligently its advantages will have little difficulty in securing an 
abundance of applications. 

* * * * * 

In the valuation returns made to the British Board of Trade the 
life insurance companies operating in Great Britain go into much 
more detail than in this country. During 1902 two American life 
, Insurance companies operating in Great Britain, viz., the Equitable 
and New York Life, filed their valuation returns, covering the three 
years ending with December 31, 1901. In the return of the Equitable 
showing the policies in force, two main divisions are made, showing 
the policies valued at four per cent and at three per cent. Under the 
first division there are reported 245,308 policies for $534,849,198, and 
under the second division 161,269 policies for $444,427,527. Further 
groups show the annual dividend policies, those with deferred divi- 
dends, and the non-participating contracts, the totals being as follows: 
Annual dividend, 32,433 policies for $126,780,442; deferred dividend, 
320,652 policies for $995,661,336, and non-participating, 44,492 policies 








tor $56,834,947. Under each group the business is further subdivided 
so as to show the policies for whole term of life, limited payment 
life, joint life, endowment insurances, joint endowment and pure en- 
dowment. Of the total business, whole life policies number 162,804 
fcr $470,169,720, and limited payment contracts, 143,277 for $421,972,- 
877. The returns also show the dividends divided during each of the 
three years as follows: 1899 deferred dividend policies numbering 
2871 received profits amounting to $2,831,275; 1900, 3137 policies, 
profits $3,052,210; 1901, 3564 policies, profits $3,981,586; policies re- 
ceiving annual dividends in 1899 numbered 29,844, with profits of 
$650,366; 1900, 29,006 policies, profits $690,312, and in 1901, 32,433 
policies, profits $719,491. The returns made by the New York Life 
are not quite so elaborate as those of the Equitable, no division being 
made of the deferred dividend contracts. The company on December 
31, 1901, valued 256,322 policies for $497,400,831 at three per cent, the 
remainder, 343,496 policies, for $864,873,266, being valued at four 
per cent. Policies participating in profits numbered 559,534 for $1,305,- 
399,050, and the “non-participating contracts, 40,284 for $56,884,047. 
The whole life policies numbered 228,128 for $522,782,079, while lim- 
ited payment contracts numbered 181,757 for $384,561,239. 








CASUALTY INSURANCE. 


—The Casualty Company of America has been admitted to Massachu- 
setts and New Hampshire. 

—Thomas & Miller, Illinois general agents for the Bankers Surety Com- 
pany, have dissolved partnership, Mr. Miller retiring. 





—William J. Unverzagt, auditor of the American Bonding Company, 
has been promoted to the position of superintendent of agencies. 

—J. T. Mossgrove, general agent for the American Surety in Franklin 
county, Ohio, has written an administrator’s bond for over $300,000. 

—The United States Health and Accident has been licensed in Cali- 
fornia, and F. J. Todd of Oakland has been appointed general agent. 

—-Chase & Blackmore of Nashville have purchased the Tennessee 
general agency of the United States Casualty Company from E. A. Fusch. 


—The Union Casualty and Surety Company has three new policies in 
the field, the ‘‘Commercial Accident,’’ ‘‘General Accident’? and ‘‘Per- 
fected Health.”’ 

—The Fidelity and Deposit Company of Maryland has appointed George 
Board district manager in Manchester, England, succeeding Kidson, Tay- 
lor & Critchley, resigned. 

—Carlin Utterbach, assistant secretary and manager of the Federal 
Union Surety Company of Indianapolis, has tendered his resignation, to 
take effect November 1. 





—The Fidelity and Casualty has settled the claim made against it by 
the R. C. Whayne estate. The policy was for $10,000, and the terms 
of settlement are unknown. 


—Theodore Cooley, manager of the United States Guarantee Company 
at Nashville, has written the fidelity business of the Cumberland Tele- 
graph and Telephone Company. This is a very large line. 

—The Life and Casualty Company of Tennessee is said to be making 
a specialty of an accident contract providing for the payment of $1000 
in event of death caused by a public conveyance. The cost is $1 a year. 

—Smith & Pharis of Lexington, Ky., have had their license revoked 
by the Kentucky Department, because, it is alleged, the firm was repre- 
senting the Union Identification Company, which is not licensed in 
Kentucky. 


——The New York Accident Security Company has been incorporated in 
New Jersey with $50,000 capital. The incorporators are: E. F. Glover 
of Richmond Hill, N. Y., and John L. O’Donnell and Joseph Kerrigan of 
Whitestone, N. Y. 


—The Philadelphia Casualty makes a specialty of a health policy 
for women wage-earners. The policy covers thirty diseases and sells for 
$3 a year. The indemnity is $5 a week for twenty-six weeks, and $500 
principal sum in case of blindness or total paralysis. 


—Insurance Commissioner Host of Wisconsin has notified the New 
Amsterdam Casualty Company that a discontinuance of the issue of cer- 
tain policies which it underwrites for the Great Northern Registry 
Company of Milwaukee is desired. The policies in question sell for 
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$1 a year, for which the purchaser is supposed to receive accident insur- 
ance in the sum of $1000 for death, and $5 a week during disability. The 
Attorney-General has given an opinion, in which he says that the 
contract as a whole is calculated to mislead. 


—The United Underwriters Company of New York has recently estab- 
lished a new office for its Wilmington agency at 838 Market street, 
Wilmington, Del. William R. Walters, who has had a long practical ex- 
perience in the insurance field, has been appointed as manager. 


—Number one of The Budget, issued monthly by the Maryland Casualty 
Company, is indicative of a determination on the part of the company 
not to be outdone in the matter of an attractive medium through which 
to reach its large force of field workers. The new paper is pleasing 
from every point of view. 


—The Travelers will again take up the business on the Norfolk and 
Western Railroad, and their general agents will be T. W. Goodwin of the 
Century Banking Company, and Capt. R. B. Wortham, deputy commis- 
sioner of revenue, under the firm name of Goodwin & Wortham. The 
main office will be in Roanoke. 


—Under a decision rendered in Kentucky last June by the circuit 
court of appeals, it was held that companies doing fidelity and surety 
business were liable only for a franchise tax. In view of this fact the 
United States Fidelity and Guaranty Company of Baltimore, which does 
fidelity, surety and burglary business in Kentucky has reported only its 
burglary business to the department this year. 


—The United States Fidelity and Guaranty is issuing some high-class 
advertising matter in the form of twelve-page booklets entitled ‘‘Simpson 
the Surety,’’ “Briggs Breeds Bankruptcy,” ‘‘The Banker Bondsman,” 
“Minutes of the Supreme Council of the Regal Shield,’’ ‘‘Lovelace the 
Lawyer,” ‘‘Parker the Politician’? and “Bill the Burglar.’’ Each is a 
complete and attractively told story illustrating forcibly the folly of 
going without the various lines of protection offered by the company. 


—The United States Fidelity and Guaranty has purchased the building 
that it has occupied since its organization, and is now engaged in re- 
modelling it and making it fireproof. When the improvements are made 
this building will provide an excellent home for the company. A 
handsome booklet has been issued by this company, entitled 
“Letters from Pleased Patrons.’’ It contains a number of fac-simile 
letters, receipts and commendatory expressions from those to whom 
losses have been paid. The premium receipts of the company will reach 
the sum of $2,000,000 this year. 


—A new casualty company has been incorporated at Lake Mills, Wis. 
The officers are as follows: F. Kemeys-Tyate, president; V. A. M. 
Mortensen, vice-president and general manager; N. H. Falk, secretary 
and treasurer; Dr. W. A. Engsberg, medical director. These officers, with 
P. C. Henningson and W. E. Penn, will form the board of directors. The 
name is to be the Atlas Casualty Company, and the incorporators re- 
ceived their charter and license on October 6. Vice-President Mortensen, 
who already has a large agency force in the field, was formerly general 
manager for the Northwestern Casualty Company of Milwaukee, which 
position he resigned on July 1, last. 

—The Casualty Company of America has become firmly established in 
New England. As previously stated, OBrion & Russell of Boston will 
have charge of New England, and the following general agents have 
thus far been appointed: 

Massachusetts—Tatman & Park, Worcester, F. F. Small & Co., 
Springfield. H. A. Hatch, Fitchburg. James F. Hoye, New Bedford. 
Joseph Peabody, Lowell. W. H. P. Gilmore, Turners Falls. James D. 
Kimball, Orange. Maine—E. C. Jones & Co., Portland. Pearl & Dennett, 
Bangor. Macomber, Farr & Whitten, Augusta. A. S. Black, Rockland. 
Dana P. Foster, Waterville. E. J. Crosby, Bath. New Hampshire—W. G. 
Berry, Manchester. C. J. Ayer, Plymouth and vicinity. Vermont—Joseph 
G. Brown, Montpelier. Hickok & Hickok, Burlington. J. R. Hoadly, 
Walter A. Clark, Rutland. Norman N. Atwood, St. Albans. E. S. 
Leonard, Bellows Falls. H. E. Taylor, Brattleboro. Rhode Island— 
Spencer & Boss, Providence. 


—The Pennsylvania Casualty Company has placed on the market a 
contract called the Premium Dividend Policy, the distinguishing clause of 
which is: ‘“‘The company will create—each year—a ‘Five-Year Bonus 
Fund,’ equivalent to two per cent of the gross premium income received 
during the calendar year from ‘Premium Dividend Policies,’ and each 
annual sum or bonus fund so acquired shall be declared and distributed 
as a bonus for the reduction of premiums five years from the date of 
acquisition in the following manner: The bonus fund shall be divided 
among the holders of premium dividend policies who have maintained 
their policies continuously in force during the preceding five years—in 
proportion to the principal sums provided by the policies of each, re- 
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spectively. Beginning five years from the date of this policy the assured 
shall participate in the yearly distribution of said bonus funds, provided 
this policy is then in full force and effect.” 


—Agency Appointments.—_W. J. Gardner of Chicago, general agent in 
Wisconsin, New Amsterdam Casualty. Edward E. Walker & Co., general 
agents at Covington, Ky., Title Guaranty and Trust Company of Scran- 
ton, Pa. M. F. Gleason, district manager at Fond du Lac, Wis., North 
American. Arthur & Williams of Cape Girardeau, Mo., general agents 
for the plate-glass department in southeast Missouri, AStna Indemnity. 
William B. Merriman of Greensboro, N. C., general agent in South Caro- 
lina for liability department, Atna. E. W. McKinney, manager of the 
bond department of D. W. Burrows & Co., general agents for the Title 
Guaranty and Trust Company of Pennsylvania. John Eddy & Son, gen- 
eral agents at Providence, R. I., Philadelphia Casualty. James M. Ben- 
son, Illinois manager, AXtna Indemnity. Roswell, Bills & Co. of Peoria, 
Ill., agents for liability department, Aitna Life. T. J. McClelland, gen- 
eral agent, Standard Life and Accident. John B. Dacy of Boston, special 
New England agent, Maryland Casualty. A. B. Marshall of Baltimore, 
special Texas agent for the American Bonding. James McCow Fox of 
Richmond, Va., local agent, Union Casualty and Surety. 


—In a recent issue of “The Locomotive,’’ published by the Hartford 
Steam Boiler Inspection and Insurance Company, a number of tables 
are presented, showing the results of inspectors’ work during 1901 and 
1902, and also a summary of this work covering the period between 1870 
and 1902. In 1870 the company inspected 10,569 boilers and reported 
4686 defects. In 1903, 264,708 boilers were inspected and 145,489 defects 
reported. If a ratio of the number of defects to the number of boilers 
is taken it shows 44.3 per cent in 1870, and 54.9 per cent in 1902. As 
one boiler often contains a number of defects these ratios do not, of 
course, show the actual percentage of defective boilers. In 1870, 485 
defects, or 10.35 per cent of the total number of defects reported, were 
found to be dangerous, while in 1902, of 13,032 defects, 8.95 per cent were 
so regarded, showing a marked similarity in this respect. Taking the 
experience of the company from 1866 to January 1, 1903, the tables show 
that during that time 3,568,838 inspections were made, and 2,559,592 defects 
reported. Here the average ratio of defects to boilers inspected is 71.7 
per cent, showing that the similarity of the figures between 1870 and 
1902 was not maintained. Indeed, there are a number of years between 
1886 and 1901 when the number of defects reported was nearly one for 
every boiler inspected. Returning to the period 1870 to 1902, 270,856 de- 
fects, or 10.58 per cent of all defects reported were dangerous. In 1870 
-426 per cent of all boilers inspected were condemned; in 1902 .379 per 
cent were thus ccndemned, and during the period between 1886 and Janu- 
ary 1, 1903, .591 per cent. 


EMPLOYERS LIABILITY BUSINESS, 1895-1902. 

The accompanying table shows some important items relating to 
employers’ liability insurance taken from the annual statements of com- 
panies operating in that field. It will be noted that in the space of eight 
years the premium receipts have nearly trebled. The column of reserve 
for losses shows that due care is being taken to provide a safe margin 
in this most important particular: 
































a | 
Premiums | Losses | Unearned} Reserve 
Company. Year. Received. | Paid. | Premiums.) for Losses. 
| 
Etna Life, Hartford.......... | 1902 $236,578 $5,004 $115,564 | $20,400 
Employers Liability .......... | 1902 | 1,663,513 666,273 729,407 416,270 
London. | 1901 | 1,368,192 524,340 617,008 375,250 
: 1900 | 1,220,491 516,571 562,943 319,155 
1899 | 1,091,620 604,004 482,185 308,070 
1898 | 941,627 534,425 403,674 244,825 
1897 | 868,924 507,280 , 219,150 
1896 | 790,892 478,516 389,185 208,110 
1895 | 728,673 493,090 358,480 218,790 
| 

Fidelity and Casualty......... | 1902 1,791,563 809,651 777,403 637,850 
New York. | 1901 1,473,986 c 666,687 577,650 
| 1900 1,377,2 673,628 613,497 557,900 
1899 1,423,916 712,606 595,992 541,075 
| 1898 1,424,085 677,046 627,835 535 
| 1897 1,184,967 616,103 576,745 341,180 
| 1896 990,189 529,589 485, 340,710 
1895 $80,525 433,006 452,577 284,135 
Frankfort M. A. and P. G...} 1902 959,124 568,004 387,704 280,574 

Frankfort. 1901 763,403 382,673 314,057 266, 
1900 683,811 392,976 280,851 212,972 
1899 604,499 285,582 282,946 117,865 
1898 424,572 161,124 236,373 68,250 
1897 200,374 | 38,273 135,000 31,777 
1896 25,094 3,890 20,000 4,536 
General Accident ............. 1902 201,282 43,445 93,484 43,860 
Perth, Scotland ............. 1901 57,930 3,048 35,658 8,525 
1900 454 | 903 Ge > sh 


| 
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EMPLOYERS LIABILITY BUSINESS, 1895-1902.—Continued. 

















oe 
, Premiums | Losses | Unearned Reserve 
Company. Year. | Received. | Paid. Premiums.| for Losses. 
| | | 
London Guar. and Accident.| 1902 959,112 498,294 400,433 311,300 
London. 1901 817,173 425,346 364,541 288,965 
1900 739,279 319,359 321,092 265,000 
1899 640,099 285,084 279,492 236,135 
1898 580,201 289,092 274,271 226,135 
1897 559,580 261,352 271,517 230,500 
1896 470,396 154,370 233,740 186,500 
1895 381,362 34,750 192,755 111,250 
Maryland Casualty ........... 1902 1,417,379 476,951 555,531 366,137 
Baltimore 1901 1,239,181 385,257 521,315 07,068 
1900 1,103,998 325,121 488,528 178,084 
1899 919,883 112,511 458,215 80,248 
1898 132,775 4,913 108,854 11,359 
| 

New Amsterdam Casualty....| 1902 318,429 141,569 132,088 48,505 
New York. 1901 239,895 105,529 98,805 43,475 
1900 223,446 62,447 124,267 22,380 
1899 " §9,214 9,665 38,498 4,655 
Ocean Accident and Guar....| 1902 1,000,697 353,604 294,145 219,815 
London. 1901 654,569 167,466 220,475 153,242 
1900 222,454 30,040 125,589 48,241 
1899 See rcdwese TS eee 
Pennsylvania Casualty ....... 1902 12,381 | 22,715 5,708 4,528 
Senieen. 1901 19,294 14,348 9,424 9,806 
1900 52,683 28,118 7,539 14,195 
1899 eee) acete St ree 
Philadelphia Casualty ........ 1902 22,799 1,007 19,260 | 1,091 
Philadelphia. . 1901 9,426 560 5,625 574 
1900 2,776 21 pS re 
Standard Life and Accident..| 1902 547,783 209,271 228,424 249,724 
Detroit. 1901 ,249 183,591 196,102 207,719 
1900 445,660 192,607 180,786 7,900 
1899 379,786 200,154 162,738 94,320 
1898 377,776 204,293 171,029 80,802 
1897 334,767 205,663 160,415 91,105 
1896 338,487 203,725 161,401 85,909 
1895 $15,532 150,350 165,697 85,791 
NS 5k ncsase once sseurbery 1902 1,961,635 527,486 735,445 1,005,119 
Hartford. 1901 1,460,585 465,056 530,105 783,620 
1900 1,248,945 361,571 475,241 623,734 
1899 965,121 262,452 418,993 586,520 
1898 874,961 238,402 384,403 430,102 
1897 733,473 262,141 323,655 299,066 
1896 539,128 293,125 251,512 286,652 
1895 503,541 322,685 233,943 406,244 
Union Casualty and Surety..| 1902 | ...... 46,352 (*) 3,500 
St. Louis. r _ 1901 6,618 58,731 (*) 15,000 
1900 66,186 : (*) 27,500 
1899 191,667 249,624 (*) 44,000 
1898 427,382 272,261 182,971 70,131 
1897 411,492 229,279 180,289 79,787 
1896 440,293 272,211 184,371 76,993 
1895 338,362 171,516 155,340 68,782 
United States Casualty....... 1902 417,864 183,102 197,887 96,347 
New York. 1901 373,412 181,570 177,365 69,985 
1900 349,084 148,429 160,492 79,455 
1899 302,321 123,606 153,953 74,210 
1898 302,534 113,169 157,146 73,595 
1897 282,244 70,835 133,919 47,070 
1896 157,923 35,517 97,317 27,135 
1895 53,997 6,720 35,344 3,891 
Totals (15 companies)....| 1902 {$11,450,140 | $4,542,728 | $4,673,333 | $3,705,020 
(15 companies)....| 1901 | 9,120,957 3,719,717 .| 3,832,786 3,076,665 
(15 companies)....| 1900 7,879,488 | 3,189,130 | 3,420,062 2,530,666 
(13 companies)....| 1899 6,658,742 | 2,857,114 | 2.926.255 2,106,878 
(10 companies)....| 1898 5,491,950 2,594,795 2,551,747 1,639,579 
(9 companies)....| 1897 4,615,859 | 2,213,272 | 2,304,845 1,415,607 
(9 companies)....| 1896 4,130,996 | 2,300.002 | 2,022,347 1,338,137 
( 8 companies)....| 1895 4,002,139 | 2,090,525 | 1,829,014 1,308,883 


























* Reinsured in 1899. 














NEWS OF THE WEEK. 
THE MIDDLE STATES. 


The First Business of the World. 
UNDER the above title, Vice-President Darwin P. Kingsley of the New 
York Life has arranged a number of addresses delivered by him during 
the last ten years on subjects connected with life insurance in general 
or-the business of the New York Life im particular. During his associa- 
tion with this company, Mr. Kingsley has gained a national reputation 
as a writer and speaker, largely because of the stress laid by him upon 
the ethical character of a life insurance transaction. Mr. Kingsley’ be- 
lieves thoroughly that it is the duty of every head of a household, which 
is owed to society in general, to provide in accordance with his ability 
for the support of those dependent upon him in the event of the death 
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of the producer of the family. This book is elegantly bound in half calf, 
and is printed in a decidedly artistic manner, containing very much of 
interest and of value to every insurance man. The attitude which Mr. 
Kingsley assumes toward insurance is epitomized in his well-known 
“Credo,” which forms the introductien to this volume. It is beautifully 
illuminated, forming a charming foretaste of the artistically arranged 
contents. In full, it is as follows: 


I believe that life insurance is a new evangel—whose creed is self- 
respect, whose church is the heart of man. 

I believe in the trinity of a man, a sweetheart and a life insurance 
policy. 

I believe that a man who is in debt is not free, and the title deed to 
true freedom is a life insurance policy. 

I believe that the supreme duty of every man is to pay his debts—and 
the chief debt of every man is to his wife and children. 

I believe that true joy always means responsibility, and as no joy can 
be like that which surrounds a cradle, so no responsibility can be equal 
to that which surrounds the grave. 

I believe that the man who dies leaving a wife helpless and children 
defenseless generally deserves in the hereaftr all that the most orthodox 
could desire. 

I believe that the obligation to pay a life insurance premium has the 
same moral effect on a man’s self-respect that the right to vote has on 
a boy becoming twenty-one. 

I believe in the brotherhood of all men, without regard to race or 
creed; but as yet brothers are enemies, and peace, righteousness and 
mercy may be achieved only through much fighting. 

I believe in the immortality of all effort directed toward the protection 
of the helpless, through its resurrection in memory and in better men, 
and in the eternal progress of humanity. 





Middle States Life and Casualty Notes. 
—Hadley Ford has succeeded W. P. Dayton as general agent for the New 
England Mutual at Albany, N. Y. 


—The Seneca Falls Mutual Life Benefit Association of Seneca Falls, N. Y., has 
been organized on the assessment plan. 


—Charles Fuchs has been appointed special agent at Buffalo by the Home Life, 
and Frank A. Persons, special agent at Aurora. 


—Lyndon F. Meagley has been appointed general agent for the United States 


Life at Binghamton, N. Y., and Gordon B. Reichard has been appointed general 


agent at Troy. 


—Robert Hume, who has had an agency for several Eastern New York counties 
for the Pacific Mutual Life, has been appointed superintendent of agencies for 
six States, with an office at 174 Broadway, New York. 


—On Saturday Judge Dobler signed an order requiring the Monumental Mutual 
Life of Baltimore to show cause on October 20 why it should not be restrained 
by injunction from turning over its business to the I. O. O. F. Mutual Life 
until a deniurrer filed by the Insurance Commissioner to an injunction suit 
brought by the defendant company could be determined. 

—During September the Security Mutual has maintained its record-breaking 
pace. New accepted business amounted to $1,022,000, a gain of $350,000 over 
September, 1902. In a letter to the field force, Third Vice-President Sanborn 
congratulates them upon this achievement, reviews the present conditions and 
maps out the work to be done during the last three months of the year. 


Middle States Fire Insurance Notes. 

—A. N. Stewart, special agent in the middle department of the Phenix of 
Brooklyn, has been promoted to the assistant general agency of the Eastern 
department. 

—George H. McFalls, formerly counterman of the Imperial of London for 
the metropolitan district, has secured an interest in J. H. Delesdernier’s Brook- 
lyn agency, from November 1. 





THE NEW ENGLAND FIELD. 


New England Life Insurance Notes. 
—Daniel J. Sully, the well-known cotton speculator, has taken out insurance 
on his life in the sum of $200,000. The insurance was placed in Providence, R. L., 
and the details withheld. 


—The Mutual Life has opened an office in Waterbury, Conn. M. C. Hillery is 
manager for Connecticut, and Henry Hoar, A. E. Veazel and J. C. Churchill will 
represent the company in the Naugatuck valley. 


—The board of directors of the Hartford Life, at a meeting on September 30, 
passed resolutions on the death of their esteemed associate, Hon. Dwight Loomis. 
Judge Loomis was for many years a member of the Supreme Bench of the State 
of Connecticut, and was in all respects a most lovable and upright gentleman. 
He was for several terms a representative in Congress. 


—The annual meeting of the New Hampshire Life Underwriters Club was held 
in Manchester on Monday, October 5. Officers for the ensuing year were elected, 
as follows: President, John J. Donohue, New England Mutual; vice-president, 
E. Scott Owen, Connecticut General; secretary and treasurer, A. W. Childs, 
of Manchester, Travelers; executive committee, Roy W. Cheney, Mutual Life; 
David Foster, New York Life; James A. Wellman, National Life, and the presi- 
dent and secretary ex-officio. 

—A two-days’ meeting of the general agents and active local agents in New 


Hampshire of the Connecticut General Life, was held in Concord on October 2 
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and 3. President Huntington and Assistant Superintendent of Agencies Van 
Schaack were present. Beside the conference and sessions of instruction, the con- 
vention took advantage of the delightful autumn weather, and made a buckhoard 
trip to the top of Garvin’s Hill in Chichester, from which the finest. view in 
Central New Hampshire is to be obtained. Visits were made also to many of the 
public buildings, and the company was photographed. The climax of enthusiasm 
was reached on Friday evening, when there was a banquet in a private dining 
room at the Eagle Hotel, followed by a most delightful reception at the home of 
E. Scott Owen, the company’s general agent in Concord, in whose hands were 
the arrangements for the very successful gathering. 


New England Fire Insurance Notes. 
—The town of Somers, Conn., will install a waterworks system shortly. 
—The New Hampshire: Fire of Manchester, N. H., has registered a picture 
of the “fold man of the mountain” as a private trade mark. 
—The Fire Commissioners have given permission for the automatic sprinkler 
systems installed in the buildings and stores in various sections of Providence, 
R. I., to be connected with the high-pressure water supply. 





THE WEST. 





Chicago lL.ife and Des Moines Life Combine. 


Ir is reported that on October 12 arrangements were completed for the 
consolidation of the Chicago Life and the Des Moines Life, both of Des 
Moines, Ia. This will result in one of the largest legal reserve companies 
in that State. The new organization, which will retain the name of the 
Des Moines Life, will have over $18,000,000 of insurance in force, with 
assets of over $650,000. The Des Moines Life assumes all of the con- 
tracts of the Chicago Life, and will retain the officers, active directors 
and agents of the latter company in other positions. The entire control 
of the new company, however, will rest with the Des Moines Life, which 
is much the older and larger of the two concerns. 





Traders Mutuai Life of Springfield. 


A TELEGRAPHIC despatch says that William R. Vredenburgh, State Su- 
perintendent of Insurance of Illinois, has secured a temporary injunction 
in the circuit court to restrain the Traders Mutual Life Insurance Com- 
pany of Springfield, Ill., from continuing in business. It is alleged that 
the company is insolvent, and that the officers have improperly invested 
sums of money belonging to the company. It is further claimed that a 
recent departmental examination of the affairs of the company led to the 
conclusion that it would be hazardous to allow a continuance of business. 
Of $51,624 gross assets claimed by the company, $24,684 are said to have 
been excluded from this item by the Illinois Department. It is also as- 
serted that the company is $58,900 behind in claims, and $3,095 in salaries. 
The company’s assets are alleged to be $57,929 short. This company was 
formerly the Triple Link Life, and has been operating as a stipulated 
premium company since 1892. It had $5,759,637 insurance in force at the 
end of 1902. 





Western Life and Casualty Notes 
-J. A. Taylor now has charge of the Chicago office of the Bankers Life of 
New York. 
—John J. Raleigh, Missouri State agent for the John Hancock, produced 
$1,629,450 of business during 1902. 
—Oliver W. Perrin has been appointed agency actuary for the Northwestern 
Mutual, with headquarters in Detroit. 


Tie Home Guardians of America, a fraternal order of Sterling, Ill., has been 
reinsured by the Bankers Union of the World. 


—M. V. Church, former Insurance Commissioner of Kansas, has associated 
himself with the Illinois Life general agency in that State. 


—The Columbian National Life has appointed Franklin W. Ganse, a well- 
known attorney of Chicago, to manage its Chicago agency, which will be opened 
in the near future. 


—Lewis Stentz has resigned as special agent for the Union Central Life in 
Cincinnati, to take charge of the Columbus district as superintendent for the 
Western and Southern Life. 


—The State Life of Indiana continues to hold the record for a company of 
Its age. Its business for the year will approach $20,000,000, and on January 1 it 
will probably have $50,000,000 of insurance in force. 


—Tiernan & Stout of Fort Scott, Kan., have been appointed managers for the 
Southwestern department of the Mutual Life of Illinois. This department will 
embrace Missouri, Kansas, Colorado, Indian Territory and Oklahoma. 


—The New York Life has lost one of the most successful of its agency man- 
agers in the death of H. J. Newman, manager for the above company for the 
State of Colorado. Mr. Newman, who was only thirty-five years of age, moved 
to Salt Lake City after being admitted to the Illinois bar. In 1894 he joined tke 
New York Life forces and advanced with marked rapidity. At the time of his 
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death he was being considered for high honors in the company’s service. Mr. 
Newman was possessed of a remarkably magnetic personality, which won him 
close friends wherever he went, and his death will be felt deply by those who 
held his friendship. 

—Agency appointments: C. K. Lewis of Memphis, Tenn., general agent in 
Arkansas, Home Life; Walter Jacobi, general agent for Northern Ohio; R. H. 
Dunham, manager for Central Ohio and Colorado; R. D. Hunt, home office 
special, Columbia Life. 

—The Supreme Court of Ohio has rendered a second decision in favor of the 
Pennsylvania Railroad, setting forth that its voluntary relief department is not 
an insurance business, under the Ohio law. The action was brought by the 
prosecuting attorney of Crawford county. 

—Report from Kansas is to the effect that the Insurance Commissioner has 
threatened to revoke the licenses of several life agents in that State on insufficient 
testimony. As such power does not appear to be vested in that official, it is 
claimed that he cannot legally do this. 

—When Fleming Brothers were appointed managers for Iowa by the Mutual 
Life in 1893 the company had $10,034,511 insurance in force in the State. On 
January 1, 1903, this had been increased to $26,028,453, a gain of $15,993,942, or 
159.4 per cent. While most of the large companies have made handsome gains, a 
few have lost ground, and Fleming Brothers’ agency stands out prominently as 
having not only secured an enormous amount of business, but having accomplished 
the more important matter of holding it. In 1895 Nebraska was made a part of 
this agency, and at that time the company had $6,592,719 insurance in force. On 
January 1, 1908, $10,029,753 insurance was in force, a gain of $3,437,034, or 52.1 per 
cent. It is a record to be proud of. 


With the Western Fire Underwriters. 
—The Scottish National of Chicago, Ill., has been admitted to Missouri. 
—The Concordia of Milwaukee, Wis., has appointed Smythe & Gordon its St. 
Louis agents. 
—It is reported that the Eastern Fire of Atlantic City, N. J., may enter Mis- 
scuri in the near future. 


—The Perpetual Fire of Philadelphia has appointed Rollins & Burdick its 
Chicago correspondents for surplus lines. 

—The recent rerating of Beloit, Wis., under the new schedule has produced 
a storm of protest from the local agents in that town. 

—The Greenwich of New Ycrk has appointed Barton Van Ness of Omaha, Neb., 
its special agent for Missouri, Kansas and Oklahoma. 

—The Granite State Fire of Portsmouth, N. H., has appointed the James A. 
Jones agency of Detroit its general agents for Michigan. 

—The authorities of Springdale, Ark., are preparing to install a complete sys- 
tem of waterworks. The work will commence in about a week. 

—The Ohio Field Club has elected the following officers: H. J. Shreffler, presi- 
dent; H. M. Gibbs, vice-president, and W. C. Daniels, secretary anud treasurer. 

—It is understood that the Amalgamated Underwriters of Chicago is declining 
to write new business, and it is surmised that its manager contemplates its 
retirement. 

—J. N. Joerger and E. H. Suydam of Leavenworth, Kan., have formed a part- 
nership -to transact an insurance agency under the firm name of Suydam & 
Joerger. 

—The Firemens Fire of Chicago, Ill., is reported as transacting business with 
an advertised capital of $150,000 and a surplus of $50,000. James Watson & Co. 
are said to be its “general agents.” - 

—The Illinois anti-trust suits which were commenced a year ago at Belleville 
will be taker up again by Attorney-General Hamlin, on the demurrer ot the 
companies to the State’s amended bill. 

—The Illinois State Board of Underwriters has issued orders to the agents 
reporting daily through stamping offices that monthly reports of accounts to their 
companies must also be sent through the same channel. 

—Howard De Mott, formerly assistant manager of the Western department of 
the North British and Mercantile of London, may remain with the company in 
some Eastern field. Nothing definite has been settled as yet. 

—It is reported that the members of the Nashville (Ill.) Fire Department have 
resigned, owing to the failure of the city council to meet their demands for an 
increase in pay for drill nights and service at fires, thus leaving the town with- 
out fire protection, 

—President Blackwelder of the Western Union has announced the appointment 
of J. F. Downing, general agent of the Insurance Company of North America, 
as a member of the governing committee to fill the vacancy caused by the re- 
tirement of P. D. McGregor. G. H. Lermit has been elected chairman of this body. 

—W. P. Thornton, associate attorney of the Illinois Insurance Department, is 
on the point of consulting with State Attorney Dineen regarding a new plan of 
procedure to be followed in gathering evidence on which to prosecute wildcats 
for making false representations regarding their assets. 

—The local agents in Des Moines, Ia., are having troubles of their own. Some 
of them are complaining that several of their confreres have refused to join the 
organization, and are cutting rates. The companies have advised their agents 
that the latter may make any rates they think advisable, in order to protect their 
business. 

—The Court of Appeals at Winfield, Kan., has affirmed the decision of the 
Owen Circuit Court against several fire insurance companies in a suit to re- 
cover on a stock of general merchandise. The Appellate Court was of opinion 
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that the absence of a request for an appraisal on the part of a company was a 
waiver of appraisal, and that, having once waived the appraisal by its conduct, 
the insurer cannot require that the matter in dispute be again submitted to 
arbitrators. 


—The Eastern Railway Company of Minnesota has been advised by Insurance 
Commissioner Host that the company must cease issuing contracts of insurance 
on grain stored in its steel elevator at Superior, as this act is in direct violation 
of the insurance law, and extends the liability of the railroad beyond the liability 
implied by law. 

—It is reported that the members of the Chicago Underwriters Association will 
be asked to vote on an amendment to the constitution at their next quarterly 
meeting. The proposed amendment is to be made in the membership clause, 
making it read as follows: ‘‘Members agree that they will not represent a com- 
pany which is not and may not be examined by the Insurance Department of the 
State of Illinois. 


—The charter members of the recently organized Underwriters Western Classi- 
fication Bureau are as follows: Royal, Commercial Union, Queen, Insurance 
Company of North America, National (Hartford), Pennsylvania Fire, Providence- 
Washington, Connecticut, Northern Assurance, Palatine, Manchester, Traders, 
German-American, Atlas, Aachen and Munich, American Central, Caledonian, 
Equitable Fire and Marine, Royal Exchange. 


—R. G. Tennant of Chicago, ex-attorney and manager of Tennant’s Fire Under- 
writers, has appealed from the judgment secured against him by the International 
Salt Company. The appellant bases his appeal on the ground that the warranty 
clause in the policy involved was not complied with, inasmuch that the Phenix 
of Brooklyn was not on the risk at the time of the fire. R. E. Jenkins, attorney 
for the International Salt Company, contends that as the ‘‘Phenix”’ of Brooklyn 
was written in the warranty clause, and, as there is no such company in existence, 
the clause is per se impossible of enforcement. 





THE SOUTH: 





Plant Agency Sold. 

R. H. PLANT of Macon, Ga., has sold his agency to the New York Life. 
It is not known what the consideration was, but it is thought to be at 
least $500,000, Mr. Plant having been known to have refused that sum 
a few years ago. The territory ccntrolled by this agency embraces 
Georgia and adjacent States, and the agency is thought to have yielded 
the largest returns of any life agency in the country, the income being 
variously estimated at from $50,000 to $70,000 per annum above expenses. 
Mr. Plant took charge of this agency twenty-five years ago, and is re- 
ported to have made a million dollars out of it, not including the price 
paid for it by the New York Life. 





Southern Life and Casualty Notes. 
—The Alabama Legislature has adjourned. 


—C. C. McGehee, Jr., manager of the Home Life for several Southern States, 
is to be married on October 22 to Miss Vera Hatcher of Columbus, Ga. 


—Charles O. Hoffman, a prominent insurance man connected with the Mutual 
Life of New York at Louisville, died recently from a complication of diseases. 


—The New York Life’s general agency at Jackson, Miss., managed by R. B. 
Mims, holds the distinction of having ten $200,000 Club members among its 
force. 


—Lee McClendon, general agent for the Plant system and the Brunswick and 
Birmingham Railroads, has resigned to accept the district managership of the 
Manhattan Life for Southern Georgia. 


—John T. Moody of Atlanta has been appointed general agent in Georgia and 
Florida for the Mutual Reserve Life, succeeding Jos. Cabell Davis. J. M. Gray 
gets the general agency for South Carolina, with headquarters at Columbia, and 
John M. Carr, the general agency for Alabama, with headquarters at Mont- 
gomery. 


—The organization of the Life Insurance Association of Chattanooga has been 
perfected, and the following officers elected: H. L. McFarland of the Mutual 
Benefit, president; H. D. Huffaker, vice-president; C. W. Biese of the Prudential, 
secretary and treasurer. Executive committee: A. S. Glover of the Northwestern 
Mutual, chairman; T. C. Thompson of the National Life, and A. N. Sloan of the 
Mutual Life. 

Southern Fire Insurance Notes. 

—The Home of New York has appointed I. L. Arrington its Richmond (Va.) 
agent to suceeed the late Charles S. Crenshaw. 

—The insurance firm of Pegram & Meade of Ensley, Ala., has dissolved, and 
H. S. Meade & Co. will continue the business. 

—The actions taken against several fire companies for alleged violation of the 
anti-trust laws of Texas may be heard this month. 

- —The American Central of St. Louis, Mo., has appointed John M. Picton of 
Nashville its special agent for Kentucky and Tennessee. 

—H. L. McNish has retired from the insurance firm of Fite & McNish, of 
Nashville, Tenn., and in future the firm will be known as Robert H. Fite & Co. 

—An agent of a London company in one of the small town in Mississippi is 
alleged to have been engaged in irregular methods, such as reporting a policy 
as being for much less than the amount written in it; writing a policy on a stock 


of merchandise for a considerable sum and reporting it as a small one on house- 
hold furniture, etc. 

—The governing committee of the Western Union has ordered the fifty per cent 
reduction in the basis rates on bonded whiskey warehouses in Kentucky and 
Tennessee to go into effect from October 1. 


—The town authorities of Geneva, Ala., have voted bonds for the erection of 
a waterworks system, which latter will be erected in the near future. The plan 
contemplated will give protection to the greater part of the town. 


—The Atlanta-Birmingham Fire of Birmingham, Ala., has made the following 
appointments in Tennessee: C. W. Olsen & Co., Chattanooga; Caldwell & 
Vanden, Jackson; R. L. Mathews & Co., Memphis, and Robert H. Fite & Co., 
Nashville. 


—The Insurance Company of North America has appointed Alonzo Church, 
manager of the Underwriters Agency and Inspection Bureau of Louisiana and 
Mississippi, its special agent for Louisiana and Southern Mississippi. The ap- 
pointment dates from November 1. 


—A number of fire companies interested in the loss of the Jackson Cotton Com- 
press of Jackson, Miss., which occurred in January last, have commenced suit 
against the Illinois Central Railroad under subrogation for the recovery of the 
amount of damage sustained, on the ground that a spark from one of the rail- 
road’s switch engines was the cause of the fire. 


—The insurance interests in Atlanta, Ga., are vigorously protesting against the 
ordinance recently introduced by Councilman Amorous, forcing the insurance 
companies to make out and file a list of their expirations. Dan Harris, special 
agent of the Insurance Company of North America, is quoted as saying the fol- 
lowing regarding the ordinance: ‘The city council has no more right to force 
us to make and file a list of our expirations than they have to make the grocers 
file a list of their customers or the banks their depositors. The local agents, 
who are the ones that will suffer by this ordinance, should go before the council 
and show them their mistake.” 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—A. A. Martin has been appointed district manager for the Germania Life, with 
headquarters at Mill Valley, Cal. ; 

—John Russ, representative of the Connecticut Mutual Life at Oakland, Cal., 
died of heart failure a short time ago. 

—Fred A. Hines of Orr & Hines of Los Angeles has taken a special agency for 
the Equitable at San Francisco. 

—R. S. Falconer, a well-known insurance man of San Francisco, Cal., com- 
mitted suicide recently by inhaling illuminating gas. 

—J. C. Hanna, inspectcr-general of the New Zealand Fire of Auckland, has 
appointed Edgar Alexander, formerly marine adjuster for M. A. Newell & Co., 
manager of the company’s United States marine department. It is reported that 
the New Zealand may enter the Missouri Valley States in the near future. 





MISCELLANEOUS. 





Convention of Life Underwriters at Baltimore. 


THE fourteenth annual convention of the National Association of Life 

Underwriters opened at Baltimore, Md., on Tuesday of this week, and 

is still in session to-day. The order of business was as follows: 
ORDER OF BUSINESS. 

Tuesday, October 13—Morning Session at 9.30.—Prayer by Rev. Edwin B. Niver, 
D. D., rector of Christ Church, Baltimore. Addresses of welcome by Hon. 
Robert M. McLane, Mayor of Baltimore, and Capt. Henry P. Goddard, vice- 
president the Baltimore Life Underwriters Association. Roll call of delegates. 
Reading minutes of previous convention. President’s address. Paper by E. D. Y. 
Culbertson, Esq., of Des Moines, district agent for Central Iowa of the Provident 
Life and Trust Company of Philadelphia, ““The Field Man: His Loyalty to Obli- 
gations.” Report and recommendations of executive committee. Treasurer’s 
report. 

Afternoon Session at 2.—Discussion, in five-minute speeches, of such practical 
topics as may be selected from list presented by the committee on topics. 

Wednesday, October 14—Morning Session at 9.30.—Paper by Louis N. Geldert, 
Esq., of Atlanta, Ga., manager The Insurance Herald, ‘The Geographical Dis- 
tribution of Life Insurance.” 

Announcement of successful prize essayists. 

Presentation of Calef cup by Col. William H. Dyer of Boston. 

Presentation of Williams vase by R. D. Bokum, Esq., of Chicago. 

Presentation of three prizes offered by Col. John W. Vrooman of New York 
as follows: 

Twenty-five dollars in gold for best essay on “The Best Method of Developing 
Mutual Fraternal Interests Among Individual Agents so as to Strengthen the 
Bonds of Common Brotherhood in our Social Relations as well as in our Business 
Affairs.” Presentation address by I. Layton Register, Esq., of Philadelphia. 
ex-president National Association. 

Silk flag to the association, formed since the convention of 1902, showing the 
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largest membership. Presentation address by Col. Joseph A. Goulden of New 
York. 

Silk flag to the association, formed prior to the convention of 1902, showing 
the largest per cent of increase in membership during the past association year. 
Presentation address by Charles W. Scovel, Esq., of Pittsburg, Pa. 

Presentation of prize of $15.00 in gold offered by Dr. S. I. Fuller of Chicago for 
second best essay on topic proposed by Col. Vrooman. Presentation address by 
Percy V. Baldwin, Esq., of Boston. 

Presentation of prize of $10.00 in gold offered by Col. Joseph A. Goulden of 
New York for third best essay on topic proposed by Col. Vrooman. Presentation 
address by Ernest J. Clark, Esq., of Baltimore. 

Reading of prize essays. Selection of nominating committee. 
Adjournment at 12. 

The Baltimore Life Underwriters Association having generously tendered an 
excursion to the Naval Acadamy at Annapolis on the steamer “‘Annapolis,” there 
will be no afternoon session. 

The steamer will leave the wharf at 12.30 p. m., arriving at Annapolis at 3, and 
will leave to return at 4. A luncheon will be served on board at 1 o’clock. 

Thursday, October 15—Morning Session at 9.30.—Paper by John Tatlock, Esq., 
associate actuary the Mutual Life Insurance Company of New York and secretary 
of the Actuarial Society of America, “The Recent Actuarial Congress: a Review 
of the Topics Discussed Thereat which are of Interest to Those Engaged in the 
Field Work of Life Insurance.” 

Afternoon Session at 2.—Discussion of Topics. (Continued.) 

New business. Report of nominating committee. Election and installation of 
officers. Unfinished business. Selection by ballot of time and place of next 
annual convention. 

Banquet at Hotel Rennert, Thursday evening, October 15, at 6.30 o’clock, toast- 
master Philip H. Farley, Esq., of New York. 

Speakers.—Jonathan K. Taylor, Esq., of Baltimore, ‘“‘The Life Underwriters 
Association and Its Influence.” 

Hon. Olin Bryan of Baltimore, ‘‘The Humanitarian Viewpoint of Life In- 
surance.” 

Hon. W. E. Andrews, auditor United States Treasury Department, “The Im- 
portance of Life Insurance Agents to Society.” 

Rev. Oliver Huckell, D. D., of Baltimore, ‘‘Possibilities and Opportunities.” 

Hon. Edwin Warfield, president Fidelity and Deposit Company of Baltimore, 
“Reflect and Consider.” 

Hon. William W. McIntire, ex-member of Congress from Maryland, ‘Why 
We Succeed.” 

The New President. 


New Business. 


PROCEEDINGS. 

The Tuesday morning session closely followed the programme, except 
that, owing to Mr. Culbertson’s absence his paper was not read. Presi- 
dent Farley’s address will be found below. On Tuesday afternoon the fol- 
lowing topics were presented and discussed: 


Local and National Underwriters Association’s Relationship; 
Are Its Limitations? by E. J. Clark of Baltimore. 

Would it be Advantageous or Otherwise for the National Association to 
Have a Permanent Headquarters for Its Annual Gatherings? 

How to Eliminate and Keep Out of Our Profession the Men Who Dis- 
grace it. 

In What Way “an the National Association Increase Its Number of 
Local Associations and Strengthen Those Already Formed? 

When Should Competition for an Individual Cease? 


Executive committee recommendations were considered, and one re- 
garding the proposed compensation of the president, and relieving him 
of some of his more arduous duties, was referred to a committee to re- 
port on Thursday morning. Amendments to by-laws, and orders of pro- 
ceedings also received attention. The finance committee suggested in- 
creasing the annual tax of local associations from $1 to $2; but action was 
postponed pending the return of Col. Goulden. 

Below is printed in full the address of President Philip H. Farley: 

PRESIDENT’S ADDRESS. 


Ladies and Gentlemen—The distinguished honor which has been ac- 
corded me to preside at this, the Fourteenth Annual Convention of the 
National Association of Life Underwriters, commands my sincere appreci- 
ation, and further serves to emphasize the earnest and honest support 
which has been contributed to the progress and welfare of the present 
administration. During the official year now drawing to a close, it has 
been gratifying to find brotherhood and sincerity in ample evidence, and 
in no less degree fully as conspicuous as has been the marked improve- 
ment exhibited in the general conduct of the life insurance business, from 
the highest executives of the various companies, down to the rank and 
file of the agency corps. It may well be a matter of congratulation 
to all life insurance interests at large that a better condition of affairs 
now exists than has been the case for many years past, not only in refer- 
ence to company methods, but likewise in the conduct and bearing of 
the life agents or solicitors, calling them as you will ‘‘Superintendents,”’ 
“Managers,” or ‘‘Field Men.’’ Under such favorable circumstances I bid 
you welcome and sincerely trust the fruitage of this gathering will be 
abundant and valuable. 

It is a matter of further congratulation to the members who are here 
assembled that we have with us the presence of the ladies, which not 
only adds to the beauty and charm of the occasion, but also commands 
the quiet, dispassionate discussion of our business affairs, and serves to 
eliminate all that which might lead to personality, even through per- 
siflage, and also makes to avoid sacrifice of decorum and dignity. I thus 
acknowledge your valued attendance, ladies, and it is my happy privilege 
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to bid you an especial welcome, and I sincerely hope you will attend 
every public session of the convention. 

We are here inconvention assembled for conference on lines of mutuality 
between the great and growing life insurance interests and the field work- 
ers whose duty itis tocarry out the plan and scope of the various companies 
whose representatives are here convened. Some there are who claim 
if at our annual meetings we do nothing more than get acquainted with 
one another, to exchange ideas and talk over the prevailing situation of 
affairs concerning our business, such annual conventions would be well 
worth the expense and time of attendance upon them, but to my mind 
this falls far short of being enough to prove satisfactory as the result of 
our convention effort, for we should carry away with us a fixed and de- 
termined purpose to contribute our.personal or individual share to the 
uplifting of the business we are engaged in from the very moment of 
the adjournment of one convention to the opening of the next succeeding 
one, where once more we gather to discuss conditions and exchange 
ideas and experiences. 


Throughout the length and breadth of this great land of ours there are 
times when the even tenor of affairs is rudely shocked by turmoil and 
travail, but to the business we are engaged in there has come no marked 
catastrophe, and the material growth has been unchanged, unshaken, 
firm and steadfast, and out of the wreck of fortune or waste of substance, 
the insurance policy has at times been all that was left to the family in 
their hour of desolation, payable at full face value, and oftentimes more 
with material increase. In the year 1902 there was a very marvelous de- 
velopment of the business, and the fact is in evidence that the figures of 
said year were a trifle more than double those of 1892, and who can 
doubt that the figures of the ensuing decade may again double the figures 
of the banner year 1902. 


Since the adjournment of our last annual convention there has been 
accomplished something very much out of the ordinary through the in- 
clusion of the subject of insurance, and the corporations entrusted with 
the transaction of its affairs, in the Bureau of Corporations of the newly 
formed Department of Commerce and Labor, now represented in the 
Cabinet of the President of the United States by the Hon. George Bruce 
Cortelyou, secretary. This is considered to be a very auspicious indica- 
tion of progress toward the recognition of insurance as amenable to the 
control and supervision incident to the Inter-State Commerce Laws, and in 
a certain degree favorable to Federal regulation; and is also regarded as 
a step in the direction of eradicating the alleged unconstitutionality of 
such application of said laws. Thus may we hope to have silenced that 
ultra-conservatism which is ever willing to stifle progress, and render 
reform impossible. It has been said that “business decadence invariably 
dates from the time the management is satisfied with present methods,” 
and never does this better apply to the business of life insurance and 
its environment, than it must to such institutions as are not on the alert 
for any or all propositions which will broaden and level the field of their 
labors, and secure and apply to same all possible improvement of method 
no matter in what direction same may aim. 

I would also invite your attention to another commendable advance in 
favor of improved and sounder conditions as applied to our business, and 
that is the compact recently entered into by several of the large and in- 
fluential companies to put an end to the use of all comparative and com- 
petitive literature, thus lifting to a higher plane a business which should 
stand pre-eminent as an example of everything that tends to indicate 
the sound economic and beneficial features resultant in the proper con- 
duct of the life insurance business. 


I feel that I should be recreant to my trust did I fail to make proper 
acknowledgment to our friends engaged in the great field of insurance 
journalism for all the numerous favors they have bestowed upon us, 
and all the good they have not only wished us, but for which they have 
labored so faithfully in our behalf. I feel positively assured I voice the 
sentiments of the entire membership of the National Association in 
thanking them most sincerely for their considerate and never-failing 
kindness. I am personally obliged to them in a very great measure, in- 
asmuch as they have sustained me in my executive labors, and proved 
themselves ever ready and willing to give to this administration and to 
the general body at large all the helpfulness they were capable of 
rendering. 

The attempt to fulfill the duty which custom imposes upon the presi- 
dent of your honorable body in presenting at the outset of the conven- 
tion a paper, known as the president’s address, impresses upon my mind 
the immensity of the task, when contemplated, as not only a review of 
the past, but likewise a forecast of the future. To have been in close 
touch with association work in various sections of the country, and wit- 
nessed the stability of the older organizations while participating in the 
new-born enthusiasm of the younger bodies was my happy privilege, and 
if we have not as many sheaves to our credit at this year’s harvesting 
as might have been expected, the question as to the why and the where- 
fore need not go begging, but had better be taken up at once in this paper 
which I am presenting to you. At the convention of last year in Cincinnati 
we had an affiliation of thirty-five co-ordinate local associations, with a 
representation of thirty-one of same answering the roll call, and it might 
certainly be considered a laudable ambition on the part of your chief ex- 
ecutive to make every possible endeavor to not only maintain this 
numerical strength but to add thereto by opening up new associations, 
keeping in view the geographical opportunities, and in addition thereto 
working along the lines of population and business environment. Be- 
stowing, as I have,a very great amount of time and travel for the achieve- 
ment of a purpose which was announced in my brief speech of accept- 
ance at Cincinnati last year, I cannot but concede that the results are 
not up to what I had hoped for in the way of amplification, but I 
certainly cannot accept all the responsibility for what may be considered 
something of a disappointment. It will not be amiss at this stage of my 


address to present to your favorable notice the following schedule of as- 
sociation detail and itinerary. Elected to the presidency, October 17, 
1902, my first official function was in attendance at a reception November 
6, following, tendered me by the Life Underwriters Association of New 
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York, my own local society, following which I made the following official 
visits: 
1902. 
Nov. 8, Pittsburg Life Underwriters Association. 
19, Life Underwriters Association of New Jersey. 
20, Vermont Association of Life Underwriters. 
21, Life Underwriters Association of Western Massachusetts. 
Dec. 1, Life Underwriters Association of Virginia. 
1903. 
Jan. 10, Life Underwriters Association of Western New York. 
16, Tri-Cities Life Underwriters Association, Rock Island, III. 
20, Life Underwriters Association of Chicago. 
22, Indiana Association of Life Underwriters. 
23, Life Underwriters Association of Cincinnati. 
26, Columbus Association of Life Underwriters. 
31, Central Pennsylvania Life Underwriters Association. 
Feb. 10, New England Women’s Life Underwriters Association. 
10, Boston Life Underwriters Association. 
11, Maine Life Underwriters Association. 
13, Connecticut and Western Massachusetts, Joint Meeting at 
Springfield, Mass. 
14, Life Underwriters Association of Central Massachusetts. 
17, Annual Meeting, Life Underwriters Association of New York. 
27, Annual Meeting, Life Underwriters Association of New Jersey. 
March 19, New Hampshire Life Underwriters Club. 
21, Life Underwriters Club of Providence, R. I. 
26, Georgia Association of Life Insurers. 


In addition to the above, the situation was canvassed during personal 
visits to Louisville, Ky.; Nashville, Tenn.; Memphis, Tenn.; Jackson, 
Miss.; New Orleans, La.; Jacksonville, Fla.; Montgomery, Ala.; Savan- 
nah, Ga.; Charlotte, N. C.; Columbia, S. C., but after the expenditure of 
so much attention on the older associations earlier in the official year, 
your humble servant could not give the time which seemed to be abso- 
lutely requisite for the personal supervision of association organization, 
and it certainly was demonstrated to his satisfaction that unless such 
personal endeavor was conceded, there would be no satisfactory results 
arrived at. To promote said organization was to bestow more time and 
labor than could have been given so late in this administration year, 
hence, I maintain that the first and paramount efforts of a new chief 
executive officer should be in the direction of new association formations, 
leaving until this has been accomplished, in full or in greater part, his 
official visits to the older and robust associations which are in less need 
of material assistance, no matter how desirous they may be to do honor 
to the new chief executive in the way of entertainment and fealty. It 
requires but the touch of the master hand to bring into life a dozen new 
life underwriters associations, and my honorable successor, whomsoever 
he may be, can promote and organize along the lines of his prede- 
cessors’ labors, to the great advantage of the field men, as also to asso- 
ciation extensions, local and national, where they are much to be desired. 

The administrative year now drawing to a close has, under the guid- 
ance of a Divine Providence, been spared the record of mortuary loss, 
such as at times has been our sad duty to submit to, but I deem it essen- 
tial to make mention here of the passing away of one of our comrades, 
whose inherent modesty served as a stay in placing him in convention 
proceedings in the center of the arena and in the full glare of the light 
of prominent publicity, which falls on many whose earnestness and devo- 
tion to association interests were never in excess of his, quiet and unob- 
trusive as he always was. Let us enter on our roll of honor, and em- 
balm in our memory and esteem the name of Robert I. Murray, late 
general agent of the Provident Life and Trust Company of Philadelphia 
at New York, whose demise on March 5, 1903, deprived his local associa- 
tion of an ex-president, and this body of an earnest worker whose name 
has appeared on every successive delegation from the Life Underwriters 
Association of New York, commencing with the year 1892. It was at the 
third annual convention of this body Robert I Murray attended as a dele- 
gate, and in 1894 he was elected president of the Life Underwriters Asso- 
ciation of New York. Eleven successive years he was chosen by his as- 
sociates to represent them in convention, and the loss sustained by them, 
through his decease, is shared as well by us, and we unite in bestowing 
upon his memory a tribute of appreciation for his services. 

Ladies and Gentlemen—At your hands I have been the recipient of 
high honors and unqualified support, and in association endeavor I have 
found loyal brotherhood and sincerity. May our banner ever be exalted, 
and our progress undeterred. There will be ever and anon some rift in 
the lute, but such sporadic experiences will serve but to emphasize in 
glowing comparison the right of conduct on proper lines, in contra-dis- 
tinction to petty cavils and malicious asseverations. Then, let me wish 
your National Association unbounded success in the betterment of our 
honorable profession and the making for all that will carry with it 
aboundant evidence of a business, established to accomplish a beneficence 
unequaled in the world’s history, and conducted on a plane of ethics no 
less commendable than the plan and scope through which results are 
achieved by all who share in its benefactions. 





New Policics of the Employers Liability Assurance 
Corporation, Ltd 

THREE new policies have recently been prepared by the United States 
branch of the Employers Liability Assurance Corporation, Limited, 
which offer very attractive features, and contain no unnecessary verbiage. 
They are the Combination Accident Policy (Form R), the Disability 

Policy (Form D), and the Health Policy (Form S-1). . 
The accident policy, for a Preferred A risk, costs $25 per annum for 
the following benefits: For accidents sustainéd by the insured while 
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traveling as a passenger on railroad trains, electric, compressed air or 
cable cars, passenger elevators, ferry-boats and passenger steamships, 
and also while in burning buildings, $10,000 for loss of life, or both hands, 
or both feet, or both eyes, or one hand and one foot; $5000 for loss of. 
one hand or one foot; $1700 for loss of one eye; $50 weekly indemnity; 
for accidents so sustained by beneficiary, $2500 for loss of life, or both 
hands, or both feet, or both eyes, or one hand and one foot; $1000 for 
loss of one hand, or one foot. For ordinary accidents to the insured the 
benefits are: $5000 for loss of life, or both hands, or both feet, or both 
eyes, or one hand and one foot; $1700 for loss of one hand, foot or eye; $25 
weekly indemnity; $2500 for death from sunstroke, freezing, asphyxiation 
or hydrophobia; also surgeon’s fees, for operations due to accidental 
injuries, ranging from $5 to $100. It is also optional with the insured to 
take specified indemnities, in lieu of weekly payments, for certain disloca- 
tions, fractures and dismemberments. These sums range from $70 to $325 
for ordinary accidents, and are doubled for travel accidents. The limit 
of weekly indemnity is 200 weeks; and indemnity, up to seventy-five per 
cent of amount payable for total disablement, is paid for temporary par- 
tial disablement, limit of twenty-six weeks. 

The new Disability Policy costs, at ages eighteen to fifty, inclusive, $60 
yearly for Preferred A risks, $65 for Preferred B risks, and $80 for ordi- 
nary risks; at ages fifty-one to sixty, inclusive, the cost is $70 for Pre- 
ferred A and $75 for Preferred B risks. ‘T'he accident insurance part of 
the contract is similar to the combination policy outlined above; and in 
addition, $25 per week, limited to twenty-six weeks, is paid for disability 
resulting from any disease, and $2500 indemnity is allowed for total 
paralysis or total blindness resulting from accident or disease. 

The new Health Policy is an extension of the former one, including 
eleven additional diseases, viz.: Acute meningitis, anthrax, apoplexy, 
brain fever, cerebro-spinal meningitis, epilepsy, hydrophcbia, malignant 
pustule, mumps, tetanus and typhlitus. As acute bronchitis has been 
eliminated, this health policy now covers twenty-eight diseases, instead 
of eighteen, as formerly, and without increase in premium. 





Death of Capt. W. P. Herbert of the Western. 
WE regret to learn of the death of Capt. William P. Herbert, vice- 
president of the Western Insurance Company of Pittsburg. Capt. 
Herbert was sixty-five years of age, and had been connected with the 
Western for over fifty years. He served through the civil war, rising 
from private to captain, -~d has since become identified with some of 
Pittsburg’s leading financial and other institutions. 





Life, Fire and Miscellaneous Notes. 

—The Atlas of London has appointed A. W. Gils its local manager for 
Toronto. 

—The Royal of Liverpool has appointed Charles McLean Stinson its local 
manager for Tororto. 

—The September-October number of The New York News Letter is devoted to 
the Louisiana Purchase Exposition. 

—As an advertising feature, the Provident Savings Life is issuing a handsome 
edition of “King’s Views of New York.” 

—The Insurance Institute of Montreal has elected the following officers: FE. P. 
Hleaton, president; A. McDougald and T. L. Morrisey, vice-presidents; George 
Lyman, secretary, and C. C. Hole, treasurer. 

—The fire insurance “fund of the Erie Railroad Company, which was estab- 
lished two years ago with a nucleus of $500,000, together with the interest thereon, 
closed at the end of the first year with a balance of $579,637. 


—E. D. Y. Culbertson, general agent of the Provident Life and Trust at Des 
Moines; Louis N. Geldert, editor of The Insurance Herald, Atlanta, and John 
Tatlock, Jr., associate actuary of the Mutual Life of New York, will speak at 
the annual meeting of the National Association of Life Underwriters. 








OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana, 
An ideal field for life insurance, plenty of good territory. The 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 





AJ ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 














